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Bet365’s revenue ticked slightly up in 2024-22 as gaming growth offset a sports betting
decline, but increased customer acquisition costs  in new markets led to an almost 90%
drop in profit.
Bet365 results reported that revenue from sports and gaming for  the
year ended 27 March 2024 was up by 2.9% year-on-year to £2.85bn.
The increase was
mostly due to the success  of its gaming operations. Sports gaming revenue was down by
2% from 2024-21, while gaming revenue was up by 25%.
This  would suggest sports betting
revenue for 2024-22 of around £2.30bn, while gaming revenue would fall around
£546m.
Bet365 RESULTs SHOW revenue  was up by 2.9% year-on-year to £2.85bn.
The operator
said that the decline in sports betting revenue was margin-based, as the  total amount
that was wagered increased and the number of active customers was up by 48%.
Regulus
Partners noted that Bet365’s  margins in 2024-21 were “unusually high”, and that in
2024-22 they came back to more typical levels. It said that  on an underlying basis, its
sports betting performance achieved growth of around 15-20%.
“To a large extent,
Bet365’s underlying performance is  far stronger than 2% revenue growth suggests,
especially as evidenced by a nearly 50% increase in global active users,” Regulus
 said.
“In part, the anaemic revenue performance is due to unusually high sports betting
margins during the comparable period, caused by  lockdown and major events disruption as
governments reacted to Covid-19, which implied a circa 15% revenue headwind, made worse
by  a bad run of results combining with aggressive bonusing during the latter half of
the FY22 period.
“We believe a circa  20% swing in sports betting revenue can be
explained by margins and bonusing, suggesting a healthy underlying sports betting
growth  rate of 15-20% across the business.”
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A further 10% decline in average revenue
per Bet365 user, Regulus said, could be explained  by “a combination of safer gambling
measures and emerging market growth”.
Acquisitions on the cards?
While Regulus said the
results were strong,  it noted that the operator’s growth was slower than the market as
a whole.
“While the absolute results are solid, Bet365’s  competitive landscape is
changing rapidly and 2% growth in this period implies a material loss in share,”
Regulus said. “Whereas  a decade ago, Bet365’s main competition were a mix of badly run,
UK-led, dotcom operators, monopolies and local businesses with  little digital scale,
most markets now contain ‘local heroes’ which are not Bet365.
“Therefore, while Bet365
is still likely to be  the market leader in in-play-led sports betting, it is far less
likely to be a market leader in highly localised,  multiples-led, pre-match-led,
data-light, or gaming-led markets, which represents a dangerously expanding list.”
With
the operator continuing to boast a strong balance  sheet, Regulus pondered whether
acquisitions could help the business maintain market share, but noted that these type
of deals were  not what had made Bet365 a market leader in the first place.
“For Bet365,
whether or not an impressive accumulated balance  sheet of £3.3bn in cash and
investments should be deployed to fix a growing global market share issue is a  very
personal and cultural question: not being forced to do deals for the sake of it has
been one of  Bet365’s key strengths over the last twenty years,” Regulus said. “More
often than not, being very good at one thing  generates considerably more sustainable
value than trying to take on the world.”
Marketing expenses rise
Meanwhile, costs
increased significantly.
Direct costs for sports  and gaming grew more slowly than
revenue, by 1.4% to £496.8m, leaving a gross profit of £2.30bn for Bet365, up  by 2.7%
from 2024-21.
However, administrative expenses grew much more rapidly, by 18.2% to
£2.31bn. This, it said, was “driven by  significant costs associated with raising brand
awareness in new markets alongside continued investment in IT infrastructure and
technology”.
Staff costs were  also up, as Bet365 increased its headcount from 5,443 to
6,092, though some of this was offset by lower pay  for directors, including its
highest-paid director – chief executive Denise Coates – receiving £213.4m, down by
16.5% year-on-year.
Bet365 profit drops  sharply
As a result of the higher costs,
Bet365’s operating profit from sports and gaming declined sharply, by 87.8% to
£41.7m.
After  non-operating income – £28.1m in gains from investments and £6.3m in
interest income – the operator made a pre-tax profit  of £76.1m.
The Bet365 Group also
owns Stoke City Football Club. The club made a £26.2m loss for the year on  revenue of
£21.8m. As a result, the combined group made a £49.8m pre-tax profit for the
year.
After taking into account  taxes and other comprehensive income, the group’s total
profit for the year was £42.8m, which was down by 89.1% year-on-year.
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m bacará como jogar uma variedade de esportes e atividades recreativas. A empresa possui uma
ta gama de equipamentos esportivos, vestuário e acessórios  que foram endossados pelos
incipais atletas profissionais e jogadores esportivos em bacará como jogar hojetamente
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Guardiola insistiu que Jack Grealish vai se recuperar de uma temporada decepcionante,
encerrada com ele como um substituto não utilizado  nos últimos três jogos do Manchester City.
Jérémy Doku começou apenas 20 jogos da Premier League e marcou três gols, embora  bacará
como jogar campanha tenha sido interrompida por uma perna morta.Jérémy docu iniciou à frente
de um atacante na vitória 3-1 contra  o West Ham que selou a primeira divisão inglesa com
Guardiola 2-0 atrás no intervalo para Manchester United bacará como jogar Wembley;  O gerente
ignorou Grealish novamente ao invés disso trouxe os belgaes.[carece]
Guardiola disse: "Ele [Grécia] estará de volta. Ele lutou nesta  temporada, Jérémy deu um passo
incrível à frente como todos viram nos últimos jogos... Mas Jack voltará ao nível da  última época
– tenho certeza."
Guardiola afirmou que vai se fortalecer no mercado de transferências neste verão. "Meu diretor
esportivo [Txiki  Begiristain] diz tudo está bem (planejado) para o próximo ano, mas agora eu não
sei mais nada sobre isso e  alguns jogadores precisam decidir entre ficar conosco ou vir com
eles."
"Estou muito satisfeito com a equipe, como eles se comportaram  durante toda temporada. Não
poderia dizer diferentemente: foi bom estar nesta final e infelizmente perdemos mas depois do
que fizemos  na Premier League [e no campeonato dos Campeões] - tudo bem!
"As pessoas dizem que todas as temporadas temos de ganhar  triplas e dupla, somos bons mas
não estamos tão bem. Tentamos estar lá até o fim do jogo porque nas  finais muitas coisas
podem acontecer bacará como jogar momentos como erros ou decisões."
O City garantiu um quarto título histórico da Premier League  este mês. Guardiola agora
descansará antes de encontrar nova motivação para a próxima temporada "É difícil processar [no
momento], especialmente  depois que vencer o Campeonato Inglês", disse ele."
"Agora precisamos relaxar e voltar o mais fresco possível. Na próxima temporada teremos  que ir
passo a etapa, veremos tudo isso acontecer...
"Temos que começar a trabalhar e depois disso veremos. Meu sentimento é  de o time ter sido
incrível, como jogamos na Liga dos Campeões onde não perdemos um jogo só."
"Talvez não tivéssemos  ritmo no primeiro tempo [contra o United], eles jogaram por muito. Eles
deram tudo hoje para se apresentar da melhor  maneira possível." No segundo semestre fomos
melhores e tivemos a chance empatar com as margens".
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Os gols de Alejandro Garnacho e Kobbie MainoO daram ao United uma vantagem por 2-0 bacará
como jogar Wembley, com a única  resposta do City sendo o ataque tardio Doku '. Isso significa
que eles não conseguiram se tornar os primeiros times  na história inglesa no futebol para fazer
um duplo Double "Você temque ficar aqui dando respeito aos oponentes", disseGuardiola à 
Reuters
"Jogámos para ganhar, eles mereceram-nos. Parabéns! Posso dizer algumas coisas [mais] mas
vou apenas fazer felicitações e não vai mudar  na próxima temporada." Levantam o troféu que
temos de melhorar".  
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